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Inland Real Estate Income Trust, Inc. to Review Strategic Alternatives

Oak Brook, lll. — Inland Real Estate Income Trust, Inc. (the “Company”), a publicly registered, non-traded real
estate investment trust, announced today that the board of directors has initiated a process to review strategic
alternatives, including the sale of the Company. As previously disclosed, the Company has been focused on a
strategic plan that has centered around owning a portfolio of grocery-anchored properties with lower exposure
to big box retailers and the listing, among other things, of the Company’s common stock on a national
securities exchange. The Company intends to engage a financial advisor to assist in the strategic review.
There can be no assurance that the strategic review will result in a transaction. The Company does not intend
to discuss or disclose developments with respect to the process unless and until otherwise determined that
further disclosure is appropriate or required by regulation or law. No formalized timetable has been established
for completing the strategic review.

In connection with the strategic review, the Company announced in a letter to its stockholders that the
Company has suspended its Distribution Reinvestment Plan and Share Repurchase Program during the
evaluation of the strategic alternatives.

About Inland Real Estate Income Trust, Inc.

Inland Real Estate Income Trust, Inc. was formed to acquire, directly or indirectly, a portfolio of commercial real estate
located throughout the United States with a focus specifically on grocery-anchored retail assets. Inland Real Estate
Income Trust, Inc. was sponsored by Inland Real Estate Investment Corporation. For more information, please visit
www.inland-investments.com.

Cautionary Note Regarding Forward-Looking Statements

This press release contains “forward-looking statements,” which are not historical facts, within the meaning of the Private Securities
Litigation Reform Act of 1995. The statements may be identified by terminology such as “may,” “can,” “would,” “will,” “expect,” “intend,”
“estimate,” “anticipate,” “plan,” “seek,” “appear,” or “believe.” Such statements reflect the current view of the Company with respect to
future events and are subject to certain risks, uncertainties and assumptions related to certain factors including, without limitation, the
uncertainties related to general economic conditions such as persistently high inflation and high interest rates, competition from internet
retailers with our tenants for sales revenue, unforeseen events affecting the commercial real estate industry, retail real estate, or
particular markets, and other factors detailed under Risk Factors in our most recent annual report on Form 10-K as of December 31,
2023, filed on March 13, 2024 and subsequent reports on Form 10-Q filed with the Securities and Exchange Commission. Although the
Company believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that
such expectations will prove to be correct. You should exercise caution when considering forward-looking statements and not place
undue reliance on them. Based upon changing conditions, should any one or more of these risks or uncertainties materialize, or should
any underlying assumptions prove incorrect, actual results may vary materially from those described herein. Except as required by
federal securities laws, the Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as

a result of new information, future events, changed circumstances or any other reason after the date of this press release.
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